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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BECTJIOJIXK IOHUBBPCHII KEITUTHI A/l ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e BmcaHo
B Arenmmss mo BnucBanumsgTta Ha 29.10.2008 1., ¢
BYJICTAT 200447665. Cepanumero ¥ aipechT Ha
yrpasineane Ha napyxectBoto ¢ Codusa — 1000, Oy
Butoma 1A, et. 2, oduc 258.

BECTJIOJIXK FOHUBBPCHJI KEIIMTHI AL e c
yupeaurenern kanutan oT 50 000 yieBa pasmpeneneH B
25 000 0OMKHOBEHN TOMMEHHH aKIMH C TPaBO Ha Iiac
¥ c HoMHHAaN 2 /nBa/ neB Besika efqHa. JpyskecTBoTO ce
yIpaBJigBa U MpeACTaBisABa 0T ATaHACMOC XpHUcTapac.
bectnomx IOHUBBpeHa Kenuren AJl ([pyxecTBoTO) €
aKuoHepHo ApyxkectBo ¢ 100% wacTHa cOOCTBEHOCT,
C €JHOCTETIeHHA CHCTeMa Ha yrpasieHne u nmMa ChpBeT
Ha JUPEKTOpHTE B ChCTaB: ATaHacuoc XpHcrapac —
Manpanutenen aupexkrop, Bacunmoc Iletponexkac u
Moannc CKyHTaKHC.

OcHoBHaTa JIEWHOCT Ha HpyxecTBOTO e
CbCpPEJOTOYCHA B Yy4peAsBaHE W NpuAoOMBaHE Ha
JSUTOBE OT JAPY’KECTBa, OCBINECTBSABAIIM ACHHOCT B
chepata Ha 3aCcTpaxoBaTeTHOTO M  OAHKOBOTO
MTOCPETHUIECTBO.

(0) lIpnJioKUMH CTAHAAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexyHapoJHUTE CTaHAApTH 332 (PMHAHCOBO OTYHUTAHE
(MC®O), mpueru ot CbBera 3a MEXIyHAPOIHU
cueroBoguu cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute CcTaHAapTH 3a  (UHAHCOBO
OTUYHUTAHE;

- MexmyHapoTHUTE CIYETOBOIHU CTaHAAPTH; U

- Pazsachenusita mnpenoctaBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapogHWTE CTaHAApTH 3a
¢unancoBo oruntane (KPMCODO) wimm OuBmms
[MocTostHeH KOMuTET 3a paszscaenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTU U
TBJIKyBaHus, u3nageHu or CpBera 1o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
Heroara jeWHocT. OT BB3NPUEMAHETO Ha TeE3U
CTaHAApPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
Npy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBAaTHUS [IOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

»Bestlodge Universal Capital” AD
Accounting Policy and notes to

the Interim Financial Report
31.03.2012

1. Financial Statements’ preparation basis

(a) Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and [oannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
ordetn (B cuna 3a roaummau nepuogau ot 01.01.2009
r.). To3m cTranmapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs aKIEHT Ha pa3/eJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KalUTal B pPE3yiTaT Ha
oTepaIyu cbC¢ COOCTBEHUIUTE (KAITUTAIIOBH OTIEPAIINHN)
OT Te3W, KOWTO HE ca pe3ysiTaT OT OIepaluu ChC
coocTBeHunuTe. OOUIUAT BCEOOXBATHHS TOXOM MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTE W BCUYKUA €(HEeKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHUS TOXOJI.
JIOMBbIHUTEIIHO, HAMMEHOBAHHMETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCTOsIHWE (KAaTo MoraT Aa OBJaT W3MON3BaHH M
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B IO-KOHJICH3WPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36paJ'IO Ja U3roTsAa
CANHCH OTYCT 3a BCCOOXBAaTHUS JOXO0.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
cBBp3aHuTe ¢ Tmpomerute B MCDPO 3), 28 (c
M3KIIIOYEHHE Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CcBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHHTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBalla
HEMoCJIeIOBaTeTHOCT B TpaBUjiaTa W M3MCKBAaHHUATA Ha
OTNIEJTHUTE CTaHAApTH, KaKTO M Ja C€ BHECE IIO-
MpEelr3Ha TEPMUHOJIOTUS Ha TTOHSATHUSATA;

IIpoMeHeHM CTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABHU/I HACTOSIIATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonun mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH NEPHOAM, 3al0YBALIM Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®PuHaHCOBH HMHCTPYMEHTH:
IpeacraBsae 1 MCC 1 (nmpomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(pMHAHCOBU MHCTPYMEHTH (C IMYyT OILUS) U 38 IBJIKECHHS
BB3HUKHAIM TpW JHUKBHAAUMsA (B CHiIa 32 TOAWIIHU
nepuoau ot 01.01.2009 r.)

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B Cwia 3a TOMUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CeTMEHTH (B CHJIa 32 OTYETHHU
MIepHO TN, 3aIToUBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIoCTaBsHE Ha YCIIYTH (B cUJjia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha wiy cien 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHM KJIWEHTH (B cuja
3a OTUETHU IMEPUOH, 3alOYBaIlM HAa WU cien 1 omu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHAHCHpaHe W B3aUMOJICHCTBHITa MEXIY TAX (B crja
3a OTYETHH NEepUONHW, 3arloYyBamld HAa wWid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3meneH), busHec koMOWHAIMKH U
Mpou3THYaIuTe Uu3MeHeHus Ha MCC 27 —

Konconuaupanu m MHAMBHAYATHU (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHUOJIH, 3aITOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomenen) OHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIAa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKUPAaHU TO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpeHnute paepuBatmBH U MCC 39 (mpomeHneH)
dunancoBu uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogumtau nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MIMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpuero ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHAaTa WHBECTHUIIUS B
qyKJecTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensiHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHUIIUTE (B cHja 3a TOAUIIHU NEPUOAU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparcdep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOOH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacU(pHKaLus Ha EMUTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anu iuna (B cmia 3a

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ronuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nanaeHn or ChBeTa MO MEXAYHApOIHU CUYETOBOJHU
ctangaptd U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU MEPUOIM 3aloyBally HAa WK clex | sHyapu
2011:

N3menenns nva MCC 24 OmnoBecTsiBaHE Ha CBbp3aHU
muna - OnpocTsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSBAHE HA CBBP3aHM C NIPABUTEICTBOTO JIMIA U
M3SCHABAHC Ha OIpEAeJIeHHETO 3a CBBbP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuia 3a
TOIUILIHY NEPUOM, 3aIl0YBAIY HA WM cicl 1 sHyapu
2011 roguna),

Wzmenennss B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuurane Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmja 3a TOAWIIHH TIEPUOIH,
3anouBaiiy Ha Wi cien 1 ¢pespyapu 2010 roguna),
Wsmenenuss nva MCOO 1 Ilpunarane 3a mbpBU OBT Ha
MEXXIyHapOIHNUTE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHUYEHO OCBOOOXKIAaBaHE CBHIVIACHO CpaBHHUTEJICH
MC®O 7, onoBecTsBaHHA Ha JIMLATa, KOUTO IMpUiIarat
3a mepBU 0bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CuJjia 3a TOAWIIHY TMEPUOIH, 3aloyBaIld Ha
unu caex 1 rvomu 2010 roguna),

Nzmenenns va MCC 19 1 KPMCOO 14 - Jlumur Ha

aKTUBH C  Je(QUHUPAHH  JOXOAH, MHHUMAIHH
W3UCKBAHUS 3a (uHaHCHpaHe H TSIXHOTO
B3auMonencTBus -  IlpenBapuTenHu — mianiaHus

CHIVIACHO M3WCKBAaHHWS 332 MHUHUMANHO (hMHAHCHpaHe,
npuetu or EC nHa !9 1omun 2010 roguna (B cuia 3a
TOUIIIHA TIEPHONH, 3aI0YBAIM HA WK cien | sHyapu
2011 roguna),

W3meHeHnss Ha pa3nuyHU CTAaHOAPTH M THIKYBaHUSI
»llogoopenuss Ha MCDO 2010", mpowsTHyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH ma 6 mait 2010 romuaa (MCPO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  LeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U M3sICHABaHE Ha (OPMYIHMPOBKATA,
npuetn or EC wna 18 despyapu 2011 roamna
(M3MeHeHusl, KOUTO Ile ce€ Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamiy Ha unu caex 1 romu 2010 roguna
unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHIapTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (PMHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHWs KamuTani, npuetu oT EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOJUIIHU MTEPHO.H,
3armouBaiy Ha wiu caen 1 ronu 2010 roguna).
[IpuemaneTo Ha Te3W W3MEHEHHs Ha CHIICCTBYBAIIUTE
CTaHJapTH HE € JIOBEJO J0 MPOMEHM B CYETOBOAHATA
MOJIUTHKA Ha JIpy>KeCTBOTO.

(B) ba3a 3a usrorssine

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

(c) Preparation basis
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Hacrosimsit  ¢uHAaHCOB  OTYET € H3IOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA UCTOPUYECKA LICHA.
OHUHAHCOBUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUSAT OTYET € H3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOnmka bearapus -
Opmrapckun  seB. Ot 1  sHyapu 1999 roauHa
OBNTapCKUAT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
IPEICTaBeHH BBB (PUHAHCOBHS OTYET € XWJIIU
OBJIrapcKu NeBa.

2. OcCHOBHH €JJeMEHTH HA CUYETOBOJIHATA MOJHTHKA

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAecTPAHHA BAJIyTa

Crenkure, OCHIIECTBSIBAHU B UY>KJCCTPaHHA BalyTa ca
MPEeN3YNCIIIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
LeHTpaiHaTta OaHka B JcHS Ha cienkata. [lapuanure
AKTUBU W TIaCUBH, JICHOMUHUPAHU B 4yKISCTpaHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca NPEU3YUCICHH B
JIeBa 10 3aKITIOYUTETHHAS BaJlyTeH KypcC Ha [EHTpaIHAaTa
O0anka kbM 31.03.2012 rommua. Ilpoustuyamure OT
TOBa KYpPCOBH pa3lIMKA ca MpH3HAaTH B OTYeTa 3a
JOXOJIUTE.

(6) UMoTH, MAIIIMHU, CHOPBKEHHS U 000pyABaHe
Karo wuMoTH, MamMHU M CHOPHXKEHUS CE€ OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepuutre Ha MCC 16 u
MMaT CTOWHOCT TMpH MNPUA0OMBAHETO paBHA WM II0-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHHOCT
MMO-HUCKa OT TIOCOYEHAaTa €€ OTYHTAT KaTo TEeKYIU
pasxoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
¢ omo0OpeHara CYETOBOJHA TOJMTHUKA. BCeku HMOT,
MalliHa WM CHhOPBKEHHE Ce  OIEHsABa IpHU
MpUAOOMBAaHETO My II0 IleHa Ha TpHIOOWBaHE
ompenercHa B ChOTBETCTBHE ¢ m3uckBaHusaTa Ha MCC
16.

HpykecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPHKEHUATA W  O00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 0e3
BCUYKU HATPYNMaHW aMOPTH3AIMOHHH OTYUCICHUS U
HaTpyIaHa 3ary6a oT o0e3IieHKa.

[TocnenBam pa3xonu CBBP3aHH C OTACIEH HMOT,
MallliHa, ChOPBHKEHUE M O0OpyJBaHE CE€ OTYHUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBa,
KOTaTO € BEPOSITHO TMPEANPHUATHETO Ja Mpumaodue
MKOHOMHUYECKU H3rOJU HaJl IbPBOHAYAIIHO OIlEHEHATa
CTaHOapTHA eQEeKTUBHOCT. BBB BCHYKH OCTaHAIH
Cllydad TIOCJTIeNIBAIlINTE pPa3XOAW C€ OTYUTAT Karo
TEKYIIX 32 epHo/Ia.

JbnroTpaiiHUTe MaTepUATHA aKTUBU CE aMOPTHU3HpAT
10 TMHEWHWST METOJ] 32 TePHoJia Ha 0YaKBaHUS TOJIe3eH
JKUBOT, OTIPEIEICH KbM MOMEHTa Ha MpUI00MBaHE Ha
aKTHUBA.

CpenHusAT TMOJIe3eH XUBOT B TOJWHU 32 OCHOBHUTE
TPyId JOBITOTPAiHU MAaTepUaiHU aKTHBH, € KaKTO
clenBa:

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MarvHu Machinery 33
TpaHcnopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspu u mepudepnn | Computers and

yCTpOHCTBA communication devices 2

3eMHTe M Pa3XOAUTE 3a MPUIOOMBAHE HA JBITOTPAHU
aKTUBM HE ce  amopTm3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHNA HOPMH, CE OCHOBABaT Ha M3UNCIICHUS
MOJIC3EH JKUBOT.

Kem 31.03.2012 1. BECTJIOIX IOHUBBPCHJI
KEIIUTBJI A/l HAMa UMOTH, MAIlIMHU, CHOPBHKEHUS U
obopyaBaHe.

B) HemaTepuannm akTuBu

Karo HemarepwanmHHTE aKTHBH C€ OTYMTAT aKTHUBH,
KOHMTO OTTOBapsT Ha ONPEACICHUETO 3a HeMaTepuaneH
aKTHB M OTIOBapsAT Ha KPUTEPUMTE 3a OTUYUTAHE Ha
HeMmaTepHallHu akTHBH popmyupanu B MCC 38.

[Mpn mpugoOuBaHETO UM HEMAaTEPHAIHUTE aKTHBU Ce
OTYHTAT MO Ce0ECTOMHOCT.

Hematepuannute  akTHBM  ce  OTYMTAaT  CleJ
npuaoOuBaHeTO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3aLUsl W HATPyNaHH 3aryOW oT
00e31IeHKa.

AMOpTH3UpAT ce MO JUHEHHHA METOoJ 3a CpoKa Ha
OTIpeNieIeHNs MTOJIE3€H JKUBOT.

Kem 31.03.2012 r. BECTJIO/PK IOHHBBPCBHJI
KEIMUTBJI A/l Hima HEMaTepHUaIHU aKTHUBU.

(r) OO0e3neHka Ha JbJATOTPAiiHM MAaTEePUAJTHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OalaHCcOBaTa CTOWHOCT Ha
IBJITOTPAHUTE MAaTEPUATHH M HEMAaTePUAHU aKTHBH,
€ HEBB3CTAaHOBMMAa B paMKUTE Ha JCHHOCTTa, CE
m3BbpIIBa oOe3neHka. 3arybara oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOWHOCT
HaJXBBHPJS Bb3CTAHOBUMATA, KOATO MPEJCTABIIABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha o0e3leHKaTa, aKTUBUTE CE IPYIMHUPAT 10 BB3MOKHO
Hal-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJINIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTUBH" JIpy’KEeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHH M3MEHEHHS B CpelaTta, B KOSTO
paboTH.

Kem 31.03.2012 r. BECTJO/XK IOHHBBPCBHJI

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2012 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2012 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2012 BESTLODGE UNIVERSAL
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KEIMUTBJI AJl Hama o0e3leHKa HA IBITOTpaliHU
MaTepHaTHA aKTHRBH.

(1) HuBecTMUMH B [JIblLUEpPHH,
NpeANPUATHS U MAJIUHCTBEHH [I51JIOBE

acouMupaHu

JpyXecTBOTO HSIMAa HMHBECTHIMH B  JBIIEPHHU,
ACOLMUPAHU TPEINPUATHS W MAJIMHCTBEHU JISIJIOBE
kbpM 31.03.2012 1.

(e) UHBECTUIIMOHHH MMOTH
JlpyeCTBOTO HE OTYATa WHBECTUIIMOHHH WMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHaHH  3amacd ca  KpaTKOTpailHu
MaTepUANIHA aKTHBH TOJ Qopmara Ha: MaTepHual,
MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYCHH 3a
MIPEKU TTPOIAKON.

MarepuanHuTe 3amacu ce OLEHSBAT MO MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIKYBA CyMara OT BCUYKH
pa3xoau MO 3aKylyBaHETO, NpepaboTkara, KaKTo W
IPYTH Pa3Xold, HAI[PaBeHH BHB BPB3Ka C JOCTABSIHETO
UM JIO CETaIlIHOTO ChCTOSHHE M MECTOTIOJIOKEHHE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaieHUTe CTOKM TMpH mpojaxba 1o MeTona
“CpemHO-TIpEeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepUaIHU 3alacH.

Kem 31.03.2012 r. BECTJIO/K FOHUBBPCHJI
KEIIUTBJI A/l HAMa CTOKOBO — MaTEpUAIHU 3aIacH.

(3)TBproBeky U APYru B3eMaHUA

Kato xpenutu u B3eMaHuUsl Bb3HUKHAIU TbPBOHAYAIHO
B TPEONpHsITHETO c€ KIAcCH(pUIMpaT B3eMaHUSI
BB3HUKHAJIM OT JAMPEKTHO MPEAOCTAaBIHE Ha CTOKH,
YCIIyTH, TIApYU WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYANHO TE€3U B3EMAHUS U KPEIUTHU CE€ OLICHIBAT
o ce0ecTOMHOCT.

Cnen mOBpPBOHAYATHOTO TMpPHU3HABAHE KPEAUTUTE U
B3eMaHMATA OT KIWEHTH M JOCTaBYMIIM, KOUTO ca 0e3
(uKCHpaH MaZek ce OTYUTAT MO CeOEeCTOMHOCT.
Kpenutute u B3emMaHusATa OT KIUEHTH U JOCTABYHUIH,
KOUTO ca ¢ (QukcHpaH MaAe)X ce OTYHTAT [0
aMOpTH3HWpaHaTa UM CTOHHOCT. E(EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TPOLEHT OIpeaeseH C
JIOrOBOpA.

KbM nmatara Ha (MHAHCOBHS OTUET Ce MPaBH MpETe]
3a omnpeaeisiHe Ha o00e3leHKa OT HechbOHMpaeMocCT.
OnpenensHeTo Ha 00€3IIEHKATa C€ U3BBHPIIBA Ha 0a3a
Ha UHAUBUAYaJleH IOAXOJ 3a BCSIKO B3EMaHE IO
pelieHue Ha pbKOBOACTBOTO.

JlanbuTe 3a BB3CTAHOBABAHE CE€ NPEIACTaBAT IO
OpUTMHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2012 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.
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Jlpyrute B3eMaHus ce NPEACTaBsT 0 Ce0ECTOMHOCT.
Kato kpaTtkocpounu ce KiacupuuupaT B3EMaHUS
KOUTO ca:

- 0e3 puKcupaH mamex

- ¢ UKCHpaH MaJeX M OCTaTh4YEH CPOK 10 Iajexa 10
€/IHa TOAMHA OT JaTaTa Ha (PMHAHCOBUA OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHusl, KOUTO
ca ¢ ¢UKCHpaH MaieX M OCTaThUCH CPOK A0 Majexka
HaJ eHa FOJMHA OT JaTaTa Ha OanaHca.

TBproBckuTe W APYTM B3€MaHHs ca MPEACTABEHU IO
TAXHaTa HOMHHA&JIHA CTOMHOCT KaTo c€ MpHCHaJHaT
BCHYKH 3aryOH OT 00€3IeHKA.

Kem 31.03.2012 r. BECTJIO/)K FOHHBBPCBHJI
KEIIUTBJI A/l HAMa TBProBCKU U APYTH B3EMaHUS.
(n) IlapuyHM cpeacTBa M NAPUYHM €KBHBAJIEHTH
[Tapuunure cpencrBa B JieBa C€a OLICHEHH IO
HOMMHAJIHAa CTOMHOCT, KOSATO CBHOTBETCTBA Ha
CIpaBeyINBaTa UM CTOMHOCT KbM JaTaTa Ha OTUETA.
baHkOBHTE JEMO3WTH Cc€ OTYMTAT 1O HOMHHAIHA
CTOMHOCT W IIojlaramjaTa ce ChIJIaCHO JOTroBOpa
HaTpylaHa JIUXBa KbM JlaTaTa Ha OTYETa.

ITapuuHuTE CpeCTBA M EKBUBAJICHTH, ICHOMUHUPAHU B
YyKJECTPaHHA BaJIyTa, Ca IPEOLEHEHU 110 LICHTPATHUS
kypc Ha BHD kbM nataTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calfa IO  KAaCOBU
HAJIMYHOCTH U OaHKOBH CMETKH.

(k) ®HUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JIpyXKecTBOTO
BKIIIOYBAT IMApUYHU CPEICTBa B Opoil W MO OaHKOBU
CMETKH, B3eMaHUs W 3aJbJDKEHUS. PBKOBOACTBOTO Ha
JpyxecTBOTO cuWTa, dYe CIpaBe[IhBaTa IleHa Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka /10 OajaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTe CcHenmkM ce OCBIIECTBSBAT B  €BPO.
JIpy>KecTBOTO HE H3MON3Ba CHENHATHN (HUHAHCOBU
WHCTPYMEHTH 3a Xe[KMpaHe Ha pHCKa, ThH Karo
yrmoTpebaTa Ha MOAOOHH (PHHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemry6nuka benrapus.
Kpenuten puck

(DUHAHCOBUTE AaKTHUBH, KOWTO IOTEHIMATHO H3jIaraT
JpyXecTBOTO Ha KpeauTeH pPHUCK, ca MPEAUMHO
B3eMaHHA 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEJWTEH PUCK, B CIIy4Yaldl 4e KIMEHTUTE HEe HM3ILIATAT
cBoutTe 3aabipkeHus. [lonutukara Ha J[pyxkecTBOTO B
Ta3u O00JacCT € HAacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIAGHTH C
MOIXOIAIIa KPeIUTHA PEIry Tallwsl.

(1) OcHOBEH KanmUTAJ

OCHOBHHAT KamuTal Ha J[py»KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH HA IPYKECTBOTO Ca:
JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (HHAHCOBU
WHCTPYMEHTH.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2012 BESTLODGE UNIVERSAL
CAPITAL AD has not trade and other receivables .
(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

The Company is not acquiring Treasury securities
or any other financial instruments.
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KoM 31.03.2012 1. 31.03.2012

31.12.2010
Name of the | UmMe Ha akuumonepmure thousand | (%)
shareholders over 5% Hax 5% BGN.

(XHJ1. JIB)
Antonios Varsamis AnTtonnoc Bapcamuc 17,5 35
Evangelia Mouchtari EBanrenust Myxtapu 15,0 30
Georgios Varsamis I'eopruoc Bapcamuc 17,5 35
50 100
31.03.2012
Name of the | UmMe na axkmuonepure | thousand (%)
shareholders over 5% Hax 5% BGN.
(XuJ1. IB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20
Vasileios Petrolekas Bacunuoc [lemponexac 10 20
Christos Sgoumpopulos | Xpucmoc Ceoymnonynoc 10 20
Antonios Vlasopulos Anmonuoc Braconynoc 10 20
Cumeon
Simeon Papadimitriu Tanaoumumpuy 10 20
50 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocurypu (PyHKIMOHMPAHETO CH Karo JeHCTBaIlo
MpeNnpuaATHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Mpa BB3BpaIla€MOCTTa 3a aKIMOHEPHUTE,
Yype3 ONTHUMM3AIUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Karmutan  (BB3BpalmlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € ma MOIIBpXKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPSAUTOPUTE U Tazapa
1 1a rapa"Tupa ObAenioTo pa3BuTue Ha J[pykecTBOTO.
PvrkoBogcTBOTO  Ha  JlpykecTBOTO — HaOmogaBa
KanuTanoBaTa CTpyKTypa Ha 0a3zaTa Ha ChOTHOILIEHHETO
HETCH JBJIT KbM KOPUTHpPaH COOCTBEH KamuTall.
HerHusar nbpar BKIIOYBA KaKTO IBITOCPOYHHATE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3aHH JIUIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHHUTE
3abIDKCHHS, HaMalleHH C [apUYHUTE CPEJNCTBa.
OCHOBHHUAT  KamWTald, pe3epBUTe,  HATpylaHaTa
meyanba, KakTO M TOJIy4YEeHUTE 3aeMu (GopMupaT
KOPHUTUpPaHUsl COOCTBEH KamuTal Ha J[py»kecTBoTo.

PbroBoACTBOTO Ha JlpyKECTBOTO OMpeiesis pa3Mepa Ha
HeO6XOZ[I/IMI/I$I KarmuTall IpornopuruoHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
neitHoctn. llogmbpkaHeTo W KOpPHTHPaHETO Ha
KaIllnTaJoBaTa CTPYKTypa C€ U3BLPIIBA B TSACHA BPB3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAKTO U B
3aBHCHMOCT OT HHBOTO Ha PHCK, TIPUCHIO Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH ), B KOUTO CE€ MHBECTHpA.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.
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OCHOBHUTE HMHCTPYMEHTH, KOWUTO CE€ H3IIOJI3BAT 3a
yIOpaBlIeHHEe Ha  KaluTajoBaTa CTPYKTypa  ca:
JTUBUJICHTHA TIOJUTHKA, CMHTHUpPaHEe WIH OOpaTHO
M3KYIlyBaHE Ha EMUTHpPAHW KAlWTaJOBH W IBJITOBU
WHCTPYMEHTH; IpoiakOa Ha aKTHBH, C IIeJl HaMaJIiBaHe
Ha HHUBOTO Ha 3aJUTBXHIOCT, peduHAHCHpaHEe Ha
IBJITa, 4Ype3 M3JaBaHe Ha HMHCTPYMEHTH C TO-ABJIbI
MaTypuTeT U Jp. Bcuuku pemeHus 3a MpoMeHH B Ta3u
HacoKa Cce B3eMaT MpH OTYHTaHE Ha OayaHca MeEeXIy
[IeHaTa W PHUCKOBETE, MPHUCHIIM Ha Pa3IUYHUTE
M3TOYHUIM Ha (hHHAHCHpaHE.

CBHOTHOIIIEHUATA HETEH JBJII/COOCTBEH KalMUTal ca
KaKTO CJIEBA:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2012 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)

Jwar (om0 3aeMHU u | Liabilities (total loans and
3aBKCHUS) liabilities) s 9
[Tapuunu cpencTBa Cash equvalents (15) (36)
HeTten abar Net liabilities (12) (27)

Equity (as per Balance

CobcTBeH kamuTai (1o 6aaaHc) sheet) 10 27
CbotHowmenne Abar -kanutan | Debt — Equity Ratio (1.2) (1.0)

(M) 3agbakeHus U MPOBU3NHU

Knacudunmpane Ha 3aabKeHUATA!

Karo kpeautu W 3aIbDKEHHS  BB3HHKHAIU
IbPBOHAYATIHO B TNPEANPUATHETO C€ KIaCHPUIHpaT
3aJIBIDKCHHUS BB3HUKHAIM OT IUPEKTHO NpPENOCTaBsSHE
Ha CTOKH, YCIIyTH, apH WM MaPUYHU CKBUBAJICHTH OT
KpPEAUTOPHU.

[IppBOHAYATHO TE3W 3aIBIDKEHUS
OIIEHSBAT 1O Ce0eCTOWHOCT.

Cnen ObPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W JTOCTABYMIIA, KOUTO Ca
0e3 (huKcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
Kpenutute u B3eMaHHUATa OT KJIMEHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QukcHpaH MaAek Cce OTYUTAT [0
aMOpTH3MpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IHXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeneNeH C
JIOTOBOPA.

3ampDKeHWsT KBbM — TEPCOHAT W OCHTYPUTEIHU
OpraHM3alru ce KIacu(uIupar KaTto 3aJbDKEHUS Ha
MPEIIPUATHETO IO TIOBOJ HAa MUHAJ TPYJ MOJIOKEH OT
HaeTHsl TIEPCOHAN M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOHTO C€ HM3UCKBAT OT 3aKOHOIATEJICTBOTO.
CerimacHo m3uckanmsiTa Ha MCC ce BKIIOYBAT H

n KpeaAuTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.03.2012 1.

HAYHCJICHUTE KPAaTKOCPOYHHU JOXOIU Ha TIepCOHala C
MPOM3XO0J] HEMOJ3BaHM OTHYCKH Ha TepcoHaja |
HayMcJIeHUTe Ha 0a3a Ha JeWCTBAIUTE CTaBKH 3a
OCUTYpsIBAaHE, OCHUTYPHUTCIHH BHOCKH BBPXY TE3H
noxomu. JIpyxecTBOTO HsAMa TpueTa TONHTHKA Ja
HAYMCIIsBa IBJITOCPOYHH JTOXOIM Ha MepcoHaa.
Kem 31.03.2012 r. mepcoHanbpT Ha APYKECTBOTO € 1
CIIy)KUTEN, a CpPEAHOYHCICHHS [epcoHal  Tpe3
roguHata e 1 .
[IpoBu3un ce  HauuciasBaT IO
MpuONM3UTENTHA OIEHKa Ha PBKOBOJCTBOTO Ha
MPEeNNPUATAETO TI0 TOBOX Ha  KOHCTPYKTHBHH U
MpaBHU 3a7b/DKEHUS BB3HUKHAIM B pe3yiTaT Ha
MUHAJIA ChOUTHSL.
Karo xparkocpounm ce kiacHpUIHpAT 3aJbIDKEHUS
KOHTO ca:

- 0e3 pukcupan magex

- ¢ (hukcHpaH MaiexK U OCTATHUYCH CPOK IO Tajexa

710 eIHa TOAWHA OT JaTaTa Ha (PMHAHCOBUSA OTYET.
Karo pmearocpounu ce kinacuduuupar 3aabDKEHUS
KOUTO ca ¢ (PMKCHUpaH MaJeX M OCTaThb4YeH CPOK JIO
majie’ka HaJl elHa TOAWHA OT JAaTaTa Ha OanaHca.
[Tomyuenute 3aeMH ITBPBOHAYANIHO CE€ OTpa3sdBaT IO
CTOMHOCT Ha Bb3HMKBaHe, HaMaJeHa ChC ChOTBETHUTE
pasxomu 1o  cumenkara. Cien  ThbpBOHAYATHO
OTpa3siBaHe, MOJYyYEHUTE 3aeMH ca MpPeICTaBeHH IO
aMOpTHU3HpaHa CTOMHOCT, KaTo BCSAKA pas3liuKa MEXIY
CTOWHOCTTA Ha Bh3HHKBAHE W MOCIIE/IBAIaTa OI[CHKA Ce
OTpa3sBaT B OTYETa 3a MPHUXOOW H Pa3XoAHW Tpe3
nepuoja Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTUBHUS
JIUXBEH TIPOIICHT.
Kem 31.03.2012 r. BECTJIOJXK FOHHBBPCHJI
KEIMUTBJI A/l uma KpaTKOCPOYHH 3aqbIIKEHHUA B
pa3Mep Ha 5 Xui.JIeBa.

Hali-moOpara

(u) Hpuxommn

HpyxecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
obnuaiiHara IefHOCT 110 BUJLOBE AEHHOCTH.
IIpu3HaBaHeTO Ha TMPUXOJUTE CE€ U3BBHPIIBA MpU
Clla3BaHe€ Ha IpUeTaTa CYETOBOJHA IOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AaKTUBU  Ha
KyIlyBa4yHTe.

- Ilpu u3BBpIIBaHE Ha KPATKOCPOUHH YCIYyTH CE
MpU3HaBa B OT4YETa 3a MNOPUXOAU M pa3xoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
W3BBPIIBAHE CE€ OIpeAens Bb3 OCHOBAa Ha
nmpoyuyBaHe 3a u3BbpHIeHATa pabora. Koraro

CBIECTBYBAT 3HAYHMTEIHH HESICHOTH OTHOCHO
MoJTlydyaBaHETO Ha TMPHUXO0jaa, HE ce MpHu3HaBa
MIPUXOJI.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2012 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2012 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 5 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.03.2012 1.

[lpuxomuTe ce  OoTYMTaT HA  NPUHIUNA  Ha
CBHIIOCTABUMOCT B MOMEHTA Ha TAXHOTO Bh3HHKBAHE JI0
pasMepa Ha BEPOSTHUTE HWKOHOMHYCCKH W3TOAM 3a
IpYy)KECTBOTO W aKO MOTaT Ja ObJaT HaJeXIHO
mMepeHn.ONeHsaBaT ce 10 ClpaBeIMBaTa CTOWHOCT
Ha TIOJIYYCHOTO WJIK TIOJIJISKAIO Ha MOTy4YaBaHe.

Kem 31.03.2012 r. BECTJIO/JXK FOHUBBPCBHJI
KEIIUTBJI A/l HaMma peanu3upaHud TPUXOJIHU.

(o) Pazxoau

JpyXKeCTBOTO OTUYMUTA TEKYIIO Pa3XxoIUTe 3a AEMHOCTTa
M0 UKOHOMHUYECKH €JIEMEHTH.

KbM pazxoaure 3a AeHOCTTA C€ OTHACIT ¥ (PMHAHCOBHU
pasxoau, KOUTO JPY>KECTBOTO OTUUTA U Ca CBBP3aHU C
oOnyaifHaTa JENHOCT.

PaSXOI[I/ITe CC OTYMTAT Ha IMpHHIOHIIA HA TCEKYUIO
Ha4YuCJIsIBaHC. OHCHHB&T CC IO cHopaBeajMBaTa
CTOMHOCT Ha INIATCHOTO WX MIpeaACTOANIO 3a IUTAIAaHC.

HetHuTe (MHAHCOBHM pPa3XOoJy BKIIOYBAT MPHUXOIU U
pasxoad OT JIUXBU M JPYyTH (PUHAHCOBU TPHXOTU H
pasxoau.

Kem 31.03.2012 1. BECTJIOJK IOHUBBPCHII
KEIIMTBHJI A/l uma pa3zxonu 3a oOWJaitHaTa TEHWHOCT
B pa3Mep Ha 3 XHJI. JieBa.

(m) CBbp3aHu U
Kem 31.03.2012 r. #ApyXecTBOTO HsIMa CKJIIOYEHHU
C/IETIKU ChC CBBP3aHHU JIMIIA.

(p) Aanb4Ho objaraHe:

JlaHbKbT BBPXY IleuajbaTa 3a roadHATa BKJIIOYBA
TCKYHI nu OTCpO‘IeH JaHBK. TCKYHII/IHT JAaHBK BKIIFOUBaA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIATH BBPXY
obmaraema Tmedasba 3a TepWoAa BB3 OCHOBAa Ha
edeKkTHBHATA JaHbYHA CTaBKA WU JCHCTBAIA TaKaBa B
JICHsI Ha W3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY JABDKUMUS TaHBK 32 MUHATH TOJAUHU.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA 4pe3 MpHiaraHe Ha
MeToJa Ha OaJaHCOBHTE AaKTUBU U TIACUBH BBPXY
BCHUKA BPEMEBH pasivK¥ MEXay OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE  OTYETH U
CTOﬁHOCTHTe, U34YUCJICHU 3a JaHBYHU LCJIN.

OTCpoUyeHHAT NOaHBK Ce H3YNCIIABAa Ha Oa3aTa Ha
JAHBYHUTE CTaBKH, KOMTO C€ OdYakBaT Ja Objaar
JCHCTBAIM, KOTaTO aKTHUBBT CE peaju3upa WIu
3a]IbJDKEHUETO ce moracu. EQeKThT BhpXy OTCPOUYCHUS
JMaHbK OT IPOMSHA Ha JAaHBYHHUTE CTABKH CE€ OTYMTA B
OoTYeTa 3a TPUXOAM W Pa3XOJH, C H3KIIYCHUEC Ha
CIy4auTe, KOraTo Ce OTHACSA J0 CYMH, MPEABAPUTEITHO
HAYHUCJACHH HIIM OTYETECHH IMPEKTHO B COOCTBEHHS

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2012 BESTLODGE
CAPITAL AD have no revenues.

UNIVERSAL

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2012 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
BGN 3 thousand.

(o) Related parties
As per 31.03.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.03.2012 1.

KaIuTall.
OTcpoueH [aHBPUEH aKTHB Ce€ TpPH3HABA CaMoO [0
pa3Mepa, 10 KOMTO € BEpOSTHO TMOJy4aBaHETO Ha
OBJeIy JaHbYHH TeYalION, Cpelry KOUTO MOXKeE Jia ce
OTIOJI30TBOPAT HEW3IOI3BAHUTE AAHBYHH 3aryOW WM
naHpueH Kpeaut. OTCpodyeHHWTE TAaHBUYHU AKTUBU CE
HaMansiBaT B CHOTBETCTBUE C HaMaJCHUETO Ha
BEPOSATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

KoM 31.03.2012 1. 1py’>KeCTBOTO € pean3upaio 3aryoa
U CHOTBETHO HE ABJKH KOPIIOPATHUBEH JAHBK.

(¢) CueTOBOAHM NPEAIOJIOKEHUS U TPUOJIUZUTETHU
CYETOBOJHHU NPELEHKH

IIpunoxenuero Ha MeXIyHapOOHUTE CYETOBOIHU
CTaHJApTH H3HMCKBa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEATNONI0KEHNS U NMPUOIU3UTETHU
CYETOBOJHH TPENEHKH TPH HM3TOTBSHE HA TOIUIITHIS
(PMHAHCOB OTYET W MPU OMpELIITHE Ha CTOMHOCTTa Ha
HAKOM OT AaKTHUBUTE, TACHBHUTE, NPUXOIUTE U
pasxoaure. Becuuku Te ca M3BBpIIEHM Ha OCHOBaTa Ha
Hail-moOpaTta TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
(rHaHCOBUS OTUeT. J|eHCTBUTETHUTE pe3yiaTaTH Omxa
MOTJIM Jia C€ pa3in4daBaT OT TMPEJICTaBeHUTE B
HacTOSIIMsI (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

[Ipuera monmMTHKa 3a OTYNTAHE W TIPEICTABIHE Ha
HapI/I‘IHI/ITe IIOTOIIH 110 HpeKI/IH METOO.
[NapuyHuTe MOTOLM Ce KIACU(HUIMPAT KATO MapUYHU
IOTOLH OT:

e OmepatuBHA OeiHOCT

e lIHBeCTHIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

(y) OtueT 3a npoMeHUTEe B COOCTBEHUSI KAMTUTAJ
[TpueTa e c4eTOBOHA MOJUTHKA Ja CE U3rOTBSI OTYETA
Ype3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuona

- CanmoTo Ha Hepa3mpeneieHara nevyanda KakTo
W JIBUKCHUSITA 32 MePHOoJIa

- Bcuuku ctaTMM Ha TPUXOAM WIHM Pa3XO[H,
newyanba win 3ary0a, KOUTO B pPe3yjirar Ha
netictamuTe MCC ce Mpu3HABAT TUPEKTHO B
COOCTBEHHUSI KaITuTaJl.

-  KymynatuBeH edekT OT NpPOMEHUTE B
CUCTOBOJHA TOJHTHKA W (QyHIAMECHTATHH
rpemkn B croTBeTCTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpencicHUE Ha KaluTal
MEXy COOCTBEHHITUTE.

- HacTenmwimTe nmpoMeHH B pe3yniTaT Ha BCUYKU
W3MEHEHWE TI0 BCHYKH  €JIEMCHTH  Ha
COOCTBCHHS KaIUTAL.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2012 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.03.2012 1.

(¢) doxon Ha akuus

OCHOBHUSAT JOXOJ] Ha aKIUs € W3YUCIEH Ha 0a3a Ha
HeTHaTa nedanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpenenenne MeXIay IpUuTeKaTennTe Ha OONKHOBEHU
aKIMd W CPEIHOINPETEIJICHUs Opoil Ha JAbpiKaHUTE
OOVMKHOBEHH aKIIMH MIPE3 OTYCTHUS IIEPHO/I.
CpenHompeTeriieHuaT Opod  aKIWW — TPeNCTaBiIsIBa
OposAT Ha IBbpKAaHUTE OOMKHOBEHW aKIMHM B HAYAIOTO
Ha TIepuoja, KOpPUTHpaH ¢ Oposs Ha 0o0paTHO
M3KYTIEHUTe OOMKHOBEHH aKIIMH W Ha HOBOW3NIAJCHUTE
TaKWBa TPe3 MEPHOAa, YMHOXKEH IO CPEeIHO-BPEMEBUS
¢daxTop. To3u (akTop m3passiBa Oposi Ha IHUTE, Ipe3
KOUTO KOHKPETHUTE aKIMH Ca OWIM IbpXKaHH, CHPIMO
o0must Opoit Ha THUTE TIPe3 TIepruoaa.

Joxonq Ha akiuga C HaMalieHa CTOWMHOCT HE Ce€
W3YHCIABA, ThHA KAaTO HAMA W3JaJCHH ITOTCHIIMAIHH
OOMKHOBEHH aKIHH.

3. Jombanureana nugopManus KbM CTATHHTE HA
¢buHaAHCOBHA OTUET

CrmpaBka 3a OIOBeCTSBaHE Ha CUCTOBOIHATA TIOTUTUKA
Ha BECTJIO/[DK FOHMBBPCBHJI KEITUTHII AJl kpMm
31.03.2012r.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 31.03.2012.

31.03.2012 | 31.12.2010
thousand | thousand
BGN. BGN.
(xmi1. aB) | (XHJI. JIB)
KpaTtkocpounn
3.1. | B3eMaHus Current receivables
JpyrH Kp. B3eMaHus Other receivables 0 1
O0mo: Total: 0 1
3.2. |ITapuynu cpeacrnsa Cash Equivalents
KacoBu HagmaHOCTH Cash 14 17
bankoBu cMeTKH Bank Accounts 1 0
Oo6mo: Total: 15 17
3.3. | Texkymu macusBu Short-term liabilities
3aabmKCHHS kbM | Trade and other payables
JOCTaBUYMIIU U KIIMCHTHU 5 5
Oo60: Total: 5 5
3.4. | Pa3xonm 3a neiiHoCTTa Expences
Pa3x. 3a ppHIIHM yenyru | Cost of hired services 3 13
Pasx. 3a pp3Harpaxaenus | Expences forPersonnal 0 1
Oo60: Total: 3 14




Lbectnomk KOauBnpeba Kenutsa” AJl
C'-ICTOBOHHa TIOJIMTUKA U OeNekKU
Kem 31.03.2012 1.

3.5. DduHaHCOB pe3yJaTaT

Tekymms ¢unancos pesyaratr Ha BECTJIODK
IOHUBBPCDHA KEIMWUTHI A xem 31.03.2012 1. e
CYeTOBOJHA 3aryba B pa3mep Ha 3 XMI. JieBa.

3.6 OcHoBeH D0X0J HA AKIHA

Hoxonpt (3arybara) Ha akuMs e M34YHcIieH Ha 6a3a Ha
HeTHaTa nevasba (3ary6a) 3a pasnpeie/ieHue U CPeIHO

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2012

3.5. Financial result

Net profit of BESTLODGE UNIVERSAL
CAPITAL AD to 31.03.2012 is an accounting loss
amounting to BGN 3 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

nperersieHdss Opod Ha oOuKHOBeHHWTe akuuM B | number of ordinary shares outstanding during the
oOpBlleHHe Mpe3 OTYETHUS NIEPUO/. reporting period.
31.03.2012 31.12.2010
thousand thousand
Average weighted | CpenHonpererieH
number of the shares | 6poit akuyu 95 25
Profit (Loss) in Ieyanba (3ary6a) (3) (14)
Earnings (Loss) per | loxox (3ary6a) ua
share (BGN) akuus (JieBa)
l (0,12) (0,56)

Jpy>KecTBOTO He € pealu3upano A0XO0A OT EMHTHPaHH
aKLMH.

3.7 CponTHA cjien faTaTa HA 0aJaHca
Hsama 3Haunmu cHOUTHS, HACTHITHUIIM MEXKIY OTUETHATA

jara W jaTtaTa Ha ChCcTaBsHe Ha OajlaHCa, KOWUTO Ja
MpOMeHAT GpuHaHcoBUTE OoT4eTH KbM 31.03.2012 1.

Cbcmaeumeﬂ/ C rﬁp m

»EcE@IIu Axa Hﬁi;m? 1 E'F
SFP Accounting 3 T :
Martin Georgie “f rfpaau "'

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
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